FOR IMMEDIATE RELEASE: December 11, 2018
CONTACT: Patti Shwayder, Aimco (Patti.Shwayder@aimco.com)
Christopher Nulty, Airbnb (Christopher.Nulty@airbnb.com)

Earlier today, Apartment Investment and Management Company (Aimco) and Airbnb jointly announced
the settlement of all their disputes and the dismissal of all litigation between them and issued the
following statement:
"Apartment Investment and Management Company (Aimco) and Airbnb jointly announced today a settlement
of all their disputes and the dismissal of all litigation between them. The parties believe the settlement is in both
sides’ best interests. Aimco believes that the parties’ agreement provides Aimco with the ability to control
short-term rental activity consistent with its contract and property rights. As part of the settlement, Aimco and
Airbnb have agreed to meet to discuss opportunities in the multifamily housing industry."
###
About Aimco
Aimco is a real estate investment trust focused on the ownership and management of quality apartment communities located in
selected markets in the United States. Aimco is one of the country’s largest owners and operators of apartments, with 133 communities
in 17 states and the District of Columbia. Aimco common shares are traded on the New York Stock Exchange under the ticker symbol
AIV and are included in the S&P 500. For more information about Aimco, please visit our website at www.aimco.com.
About Airbnb
Founded in 2008, Airbnb’s mission is to create a world where people can belong through healthy travel that is local, authentic, diverse,
inclusive and sustainable. Airbnb uniquely leverages technology to economically empower millions of people around the world to unlock
and monetize their spaces, passions and talents to become hospitality entrepreneurs. Airbnb’s accommodation marketplace provides
access to 5+ million unique places to stay in more than 81,000 cities and 191 countries. With Experiences, Airbnb offers unprecedented
access to local communities and interests through 15,000+ unique, handcrafted activities run by hosts across 1,000+ markets around
the world. Airbnb’s people-to-people platform benefits all its stakeholders, including hosts, guests, employees and the communities in
which it operates.

